
COTTON CROP SHOWS
POORER CONDITION

Big Decline During August
and Prospective Yield Is

874,000 Bales Less.

Washington, Sept. l*rA reduction of

874,000 bale* In the prospective cottor.

crop of this ycsr since the forecast of a

month ago was shown In the Department
of Agriculture's September report Issued
to-day estimating the total crop at
10,575,000 bales.
The condition of the crop declined 13.8

points during August us compared with
an average decline of 7.7 points In the
previous ten years, the condition having
Veen 57.0 per cent, of a n®""*1 "UAugust 25. compared with 70.8 on

JUln tt* special report, in response to a

Senate resolution, the Department o

Agriculture announced the acreage or
cotton abandoned between June 25 ana
August 25 amounted to 367.000 a.eras, or
'1.1 per cent, of the area In cultivation
June 28, leaving 34.485.000 acres
«cultlvatlon on August 25.

"As the condition figure of the reg¬
ular September 1 cotton report 1» ef¬
fected by the acreage abandonment,
¦aid the department's statement, no

additional deduction for the abandon¬
ment hare shown need b«.ade from
the present forecase of 10-"5,00® ii?,"based upon the August 25 condition
figure and the acreage In cultivation on

JUThe Condition of the crop on August
15 and the forecast of l,rod"®*!°"
States follow: Vllrglnla ooondltlon 08.
forecast 23.000 bales; North tar"lln"'
85 and 7 50.000; South Carolina «« »nd
687,000; Georgia, 44 and .88,000. I lor
Ida. 60 and 24,000; Alabama 60 and
826.000; Mississippi. 60 and 1.008.,000.
Louisiana. 80 and *l4.000;
4>nd 3 644.000; Arkansas, 63 and 969.
000; Tennessee 66 and 276,000; Mis-
court 70 and 76,000; Oklahoma, 53 and
786.000; California. 91 and 1*®-00J): Arl'
aona »1 *nd 85.000; New Mexico. 85
and 31.000. The California forecast
includes 79.000 bales from tLower Cali¬
fornia. which are not Included In
United Stet.es total.
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BOND NEWS AND NOTES.
In contrast with the" strength die-

«.kn..»'l» » numU.r ot the
bonds, mostly the Uin<I.
Borne obligations of the Erie Railroad
Company sold off around * P£lnts in
avmpathy with the stock. Chicago and
Alton Issues did a UUle bMter under
short covering. Chicago Oreat Western
4a were In supply, and Canadian I aclflc
4s and Great Northern 4Hs were fairly
steady. Ths better tone of French Gov-
ernment and municipal bonds
erally attributed to the strength of
'franc,. French Rn»bUc 7*.Jv«g6*more than 1M. Points. British 6V4* of 1937
were in good demand for a time, ana
the convertible W- of 1929 held firm
around 106. Ths 1922s, according to ex¬

pectations. fell to par. with a few sales,
having held a premium on y by their
conversion privilege. Despite the pas¬
sage of the bonus bill by the
United States Llhertys wers st«^dy and
oulet The industrial group did little,
iwlth the general tendency of most bonds
jof this oUts upward.

fl«4 geheneotady Issae.

Ths v, discount house of Salomon
Brothers A HuUler has been awarded
an Issue of »496,000 of *% P*r cent, bonds
of the city of Schenectady. N. t . at
101.078 and aocrued interest. Ths bonds
mature from 1923 to 1942. Inclusive, and
4t is believed they will be offered at a

later date to Investors.

Lima Lseomotlve Bedesiptlss.
Stockholders of the Lima Locomotive

Corporation have been notified that the
company will exercise Its option to oall
for redemption Its entire Issue of first
mortgage 4 per cent, sinking fund gold
bonds at the principal amount end'®
per cent, premium. All such bonds will
tease to draw interest from November
1. 1921. The authorised Issue of 'hepe
bonds smounted to 82.000,000, of ^hlehJ667.000 were retired by sinking fund De-
camber 31. 1921.
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** *
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BONDS IN STOCK EXCHANGE
FRIDAY, SEPTEMBER J, 1922.

1922. 1921. 1920.
Day's sales $10,907,000 $8,889,000 $9,808,000
Year to date 2,945,883,000 2,064,027,000 2,488,704,000

RANGE OF LIBERTY BONDS.
.Closing. SalesNat
Bid. Asked.Yield, in $1,000 Open. High. Ix>w. Last Chge.

100.72 100.74 8.43 89 3V$s (1982-47) 100.88 100.88 100.76 100.7$ ..08
100.60 100.70 8.92 .. 1st cv. 4s J.

ja100,18 100.24 8.97 3 2d 4s (1927-42) 100.18 100.18 100.18 100.18
100.42 100.68 4.20 18 1st CV. 4^8 (1932-47)100.60 100.50 100.44 100.44
100.16 100.23 4.21 774 2d cv. 4^4s (1927-42)100.08 100.22 100.08 100.16

1 2d cv. 4',ie reg 100.00 100.00 100.00 100.00
100.20 100.26 4.19 408 3d 4V4s (1928) 100.14 100.38 100.14 100.26
100.00 101.20 .. .. lst-2d 4»4s (1927-42)
100.34 100.40 4.20 669 4th 4t£s (1981-38).. 100.28 100.40 100.24 100.34

34 4th 4148 re* 100.20 100.26 100.20 100.26
100.70 100.14 3.83 75 Vic. 4*4s (1922-28).. 10IK68 100.72 100.68 100.70

2 Vie. 4%S reg 100.52 100.52 100.62 100.52
100.28 100.32 3.78 184 V. 4%s (22-23)called.l00.28 100.80 100.26 100.28

4 V. 443s reg coiled... 100.18 1)0.18 100.18 100.18
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COTTON LIST CLOSES
37 TO 51 POINTS OFF

Government's Condition Be-
port Proves Bearish Factor

In Futures Market.

Thers were violent fluctuating In yes¬
terday's cotton market, both^before and
after the issuance of the Department of
Agriculture's condition report. While
the early trend of the market was up¬
ward for net gains of about 4» cent a

pound, the trend following the publica¬
tion of the Government report was di¬
rectly downward. The list was carried
about 1 cent a pound, or 15 a bsle. un¬
der Its high -price end from 45 to <15
points net under Its previous finals.
Final bids were 37 to 51 points net un¬
der Thursday's close.
The Government report placed the

condition of cotton at the end of August
at 57 per cent, of normal, compared with
7 '.8 at the end of July, 43.3 per cent,
at the end of August. 1921. and the ten
year average at that date of 60.3. A
condition of 57 per cent, forecasts a yield
of about 145.2 pounds an acre and n

total production of 10.57S.000 bales.
Careful observers In the market seemed
to think that the report har been over-

discounted by the steady recent rise In
values, although l» was about 1.8 points!
under the averago of all private re-
ports. Wall Street longs. the ring ele-
ment. Liverpool and the South all sold
actively when the estimate appeared.

After the first wave of selling had
subsided there was a rally, but It was

poorly maintained In the face of fresh
Helling pressure, which developed on all
bulges from the low. Not a few In the
trade had expected a figure of 58 per
cent, and were disappointed. Other news
of the day was disregarded.
Tho weather continued bullish, Liver¬

pool cables were better than due at
first, and advices from cotton goods
centers were considered constructive.
Weekly statistics were mostly Ignored.
Spinners' takings of only 173.994 bales
were considerably lower.
The local spot market was 43 points

lower at 22.25 cents for middling. Tho
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New Orleans market was quiet. 26
points lower at 21.76 cents a pound.
Range of prices: Trev

Open. High. I.ow. Close. Close
October 22.73 27.8d 21.PO 21.94-02 22. 1-7
December.. 22.88 2.1.0.7 22.00 22.20-2-7 22.02
January... 22.70 2.1.00 21.00 22.09-1.1 22.40
March 22.78 22 97 21.00 22.16-20 22.1'.
May 22.08 22.98 22.00 22 08-10 22.41
July 22.60 22.00 21.85 21.95 22.2.7

STATISTICS.
Yester-
<t»y.

Pert receipts.... 11 ,8ti7
Exports 17.li.10
Export season... 21.1.272
New York stocks 78,041
Port stocks .173.870
Interior receipts., 18,050
Interior shlpm'ts 12,100
N. Y. arrivals .. 1,317

LIVERPOOL.
Spot cotton quiet at 4 points advancs; mid¬

dling. 13.700. Sales, 4.000; American. 2,000.
Imports, .7,000; American, 3.000. Futures
were 5 to "'a points lower. They opened
steady, unchanged to 4 points higher and
elosed har«ly steady at 18 to 19 points de¬
cline. October closed at 12.77; December,
12.50; January, 12..71: March, 12.47; Mar,
12.17 duly. 12.24. Manchester.Yarns and
cloths quiet and unchanged. The 12.15 o'clock
bids cabled to Liverpool follow October,
22.21; December, 22 40; January, 22.2.7;
March, 22.31.

Last I.ast
Week. Year
8,034 15.442
4,70.1

127,801 416,888
73,436 1 (0 71<
382.306 1.200.781

8,460 17,301
7.370 jr.,87d
1.103 3,811

DIVIDENDS.
Hooks close. Payable,

Western Oil Fields. 2S4H.. Sept. 1 Hep'. !.>
Int. flltvsr Co.. q.. pf.. II 75.Sept. 13 Oct. 1
Golden Cycle Mining and Re¬
duction Co., q., 20c. .7.... .Aug. 11 Sept. 10

Am. Woolen Co., q., $1.73. .Rapt. 15 Oct. 1(1
Am. Wool Co.. q pf., $1.75.Hkpt. 13 Oct. 1(1
Stand. Oil of Ky.. q $1.23 ..Sej# 15 Oct. 2
Wm. Cramp A Sons. Ship &
Engine It.lld.'Co., q., 1 oj, Sept. 15 Sept. 3d

tleecll crk R It. Co q., .70c.Sept. 15 Oct. 1
Manatl Sugar Co., pf., q.,

$1.73 Sept. 15 Oct. 2
Haverhill Gas Light Co., q.,
$1.1214 Sept. 13 Oct. 2

tlorne-Scrvmeer Co., annual.
$20 Sept. 16 Oct. 15

Tnternatlotial Harvester Co..
q., 91.28 Sept. 23 Oct. 1(1

Cambria Iron, a-a., 21'c Sept. 15 Oct. 2

FOREIGN INTERNAL BONDS.
Loans not Issued in American dollar values.

Rfltc. Date. Due. Bid. Ask.
Argentine funlUI)) 3 Sept.. 1945 77-\
British Victory.... 4 Issued 111111 384 394
Canada... 314 Nov... 1024 00'4 100
Canada 314 Nov... 1934 99-li 100'.4
Colombia (I Issued 191.1 63 (18
data Rica 3 Issued 1011 (10 11.7
French Victory.... .3 Option 19.11 .1814 80<4
French loan 4 Option 1034 4~\ 4H«i
French Premium... 5 67 61)
French loan 6 Option 1031 6814 70
Pelotna (Hraxll)... 1 Issued 1011 36 (II
Rus R T3dl rt A 314 Feb... 192(1 1 .1
Uruguay 3 Issued 1910 7214 7444
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GRAIN DOES BETTER
ON OUTLOOK ABROAD
Extension of Time for Repara¬
tions Payments Big Factor

in Chicago Market.

Chicago, Sept. 1..Grain markets
averaged higher here to-day with some

change In sentiment due to the better
outlook abroad. At the finish wheat
showed an advance of % to with
September $1 to 21 H and December
$1.02 to $1.02 %. Corn was up Mi to 1 He.;
oata showed a net gain of % to lHc. and
provisions were unchanged to 7 He-
higher.
Granting of a respite to Germany on

the payments due for the balance of the
j ear by the Reparations Commission had
a strong Influence over the market.
While It failed to bring any Improve¬
ment In the foreign demand for cash
grain It caused a change in local senti¬
ment.

Shorts were good buyers of wheat
early and there was also some buying
by commission houses. Some of the
Chicago traders went long on a bulge
of nearly two cents for the December
delivery and when they tried to take
profits caused a good reaction. The
movement In spring wheat Is rspldly
Increasing.
Corn showed a strong undertone

throughout the day. Private reports
placed the corn crop around 2,820,000,-
000 bushels, or 187,000.000 bushels lees
than the Government figures for Au¬
gust, and there was persistent local and
commission house buying. Receipts
here were 835 cars and offerings In¬
creased as the result of the advance.

Oats were a little stronger In sym¬
pathy with other grains. Private re¬

ports showed a crop of 1,245,000,000 to
1,273,000,000 bushels, compared with
1,231,000,000 bushels forecast by the
Government in August.

Provisions wero about steady.
CHICAGO PRICE*.

Prev.
WHEAT. Open. High. Low. Cloae. clod".

September 100% 101% 100 100 09%
December 101% 102% 101% 102H 101%
May 107% 108% 107% 107% 100%
CORN.

September .... B9% 00% (1(1% 00% 59%
December B4% r.rt fu% 55% 54%
May 5S% 59% 58% B9% B8%
OATR.

September .... .71% 32% 31% 32% 81%
December 83% 34% 33% 33% 33%

MJlyi; 37% 37% 37% 37% 37

Srptember ... 07 07% 07 67% 66%
December > 69% 69% 09% 69% 09%
LARD.

September ... 10.12 10.32 10.12 10.25 10.20
October 10.22 10.12 10.22 10.37 10.30

NEW YORK ntlCKH.
WHEAT.No. 1 northern rprlng. $1 50%:

No. 2 red, $1.1.1: No. 2 hard, 81.10%; No. 1
Manitoba, |I.15%; No. 2 mixed durum,
$1.17%. c. I. f. track New York.
CORN.No. 2 yellow and No. 2 white, 82c.;

No. 2 mixed, 81%o.. c. i. f. New York.
OATH.No. 2 white, 44%c.: No. 3 white,

43c.; No. 4 white, 41%ifM2c.; fancy clipped
white, 50®31%c.; ordinary clipped white,
40%J74»%C., all elevator.
RYE-No. 2 Western, 82%c f. o. b. New

York, and 8le. c. I. f. export.
PARLEY.Malting. 72®76c. c. I. f. New

York.
HAV-|2fl®28: No. 2, $24<®26; No. 8. |22®

24. ehlpplng, $20®22.
INTERIOR receipt*.

Wheat. Corn. Cat«.
Yeaterdav 1,635,0(10 1,001,000 627.000
La at weak 2,072.000 1189.000 969,000
Laat year 2,504,000 1,265,000 070,000

NKAROAKD CLEARANCE*.
Flour. Wheat. Corn.

Yeaterday 79,000 2,123,000 388,000
Laat week 30,000 712,000 52,000
Laat year 88,000 601.000 29,000

. EXPORTS FROM NEW YORK.
Expcrta from New York yeaterday were aa

follows: Wheat. 358,888 buahela; oata, 260,-
822 buahela; barley, 90.366 buahela; lead,
1,018,800 Ibn.: alcohol, 320 bbla.; beef, 100
tea.: hama, lO.flOO lba.; greaae, 48,000 Iba.;
((.rn, 244,620 buahela; rye, 240,179 buahela;
flour, 88,786 aacka; oatmeal, 1,850 aacka;
perk, 325 bhls,; bacona, 2,061,600 Iba. 5 lard.
4,338,992 lbs.; lubricating oil, 23,000 gale.

PENNSYLVANIA OIL.
OIL CITY, Fa., Kept. 1..Credit baJancea,

$3. Runa. 74,448; average, 56,557. 8hlp-
menta, 88,926, average, 03,248.

TO THE HOLDERS OP

City of Rio de Janeiro
Six Per Cent. Serial External
Secured Gold Bond* of 1919:

Ths Municipality of tlx City of Kin da
Janeiro pursuant to the tirmi of the Trust
and Fiscal Agency Agreement dated May tt,
1919. between the said Municipality and The
Equitable Trust Company of New York as
Trustee, hereby gives notice that all bonds
issued under »al<l Truat and Fiscal Agency
Agreement have been called for payment at
the office of The Equitable Trust Company
of New York, Trustee, No. S7 Wall Street,
New Y'ork City, N. Y., on November 1, 1922,
at the principal amount of said bonds and
the Interest accrued thereon to said date.
At or after November 1. 1922. the holder

or holders of said bonds ahall surrender the
same to the Trueter with the coupons ma¬
turing upon such date and those maturing
thereafter, snd receive therefor the princi¬
pal of said bonds with accrued Interest
thereon to November 1, 1022. From and
after said date all bonds shall cease to bear
Interest and the coupons thereon subsequent
to said date shall become null and void.
September 2, 1022.

TIIK MUNICIPALITY OF TUB
CITY OF RIO DE JANEIRO.

Dy DR. CARLOS SAMPAIO.
Prefect of the Federal District of the Re¬

public of United States of Bract!.
HELIO LODO. Consul General for Brazil.

DIVIDENDS AND INTEREST.

Swift & Company
Colon Stock Yard*. Chlo*.

Dividend No. 147
Dividend of TWO DOLLARS ($1.00) par eharo
on the capital stock of Swift A Company, will
be paid on October 1. 1*22. to ttockholdor* of
record. September 9. 1*22. M ibown on
book* of the Company.

C. A. PEACOCK. Soorot-^
THK DKLAWAltK & HUDSON < OMI'ANV.

Now York. Au«. 2H. 1P22.
A. quarterly dividend of TWo AND ONE-

QUARTKFl Fl|4%) 1'KR CENT, on the cap-
Ital stock of this Company will lie paid at
the office of the Company, 32 Nassau Street,
In this city, on and after Wednesday, Sept.
20, 1922, to Stockholder* of record at close
of business to-day.
By order of the Board of Managers.

W. M. DaVikm. Treasurer
AMERICAN CAN CO.

A quarterly dividend of one and three quar¬
ter* per cent, has been declared on the l're-
ferred Stock of this Company, payable Octo¬
ber 2nd, 1922, to Stockholders of record at
the close of business September 13th, 1922.
Transfer Books will remain open, checks
mailed. It. H. 1KMON,

Sec re'a ry A Tiens'trer.

WHEAT'S QUALITY LOWER.

Washington, Sept. 1..This year's
winter/Wheat la 4.1 point* lower In qual¬
ity than the ten year average, and 4A.7
per cent, of the crop Is below grade No.
2, according to report* and estimates an-
nounced to-day by the Department of!
Agriculture.

.MODERN KILLER'S" OUTLOOK.

Npeetnl DfapafrA to Tub New York Mrttvin
CHICAGO, Sept 1..Slndrm .Viller't outlook

on grain follows: 'Threshing returns from'
the spring wheat belt Indicate that the crop
will exceed the last officio! estimate. Somn
sections show disappointing yields, hut rc
ports of heavy yields are more numerous.
Much threshing has been done. Canadian
advice# art! \ery optimistic. Further delay
In plowing over the winter wheat belt hns
resulted from dry weather. The ar»a Is tun
likely to be affected unless unfavorable
conditions am prolonged."

BID AND ASKED QUOTATIONS
X. Y. STOC K RXCHANOE (H'OTATIONS.
FOREIGN GOVERNMENT AND MUNICI¬

PAL BONDS:
To the following prices accrued Interest

Is to bo added: Rid. Ask.
Argentine Nat. Govt. II yr. 7s .. 101 "4 102
Argentine Intern. 5s, 1045 83

Belgian 5 yr. «. loo 100%
Belgian 7%a. 1045 104 1C»4*4
B> Iglan 8s, 1945 104 104%
HfllXen 8s, 104.1 100 112
Borne 8«, 1045 112V4 114
RorMttii Os, 10H4 "1R-

BraxH 8«. 1041 ioi 101'i
Canada 3*. 192*1 1"" 100%
Canada r>%s, 1929 102 102V*
Canada 3«. 10.11 100 !<*>%
Chile 8m. iftll 104 104'*
Chile 8m, 102(1. 102 1021*
Chile 2.-. yr. 8». 104(1 104 10414
Chinese flow Ho Kug Ry. r,s. 1051. 53V* 5414
ChiIstlanla 8«, 1045... ..1O0 J10
Copenhagen 5%», 1944 03 031*
Cuba Extern. 5«. 1041 00
Cuba Extern. Ss series a. 1014 90
Cuba Extern. 4%*. 1040 82
Osecho-Slovak flep 8s. 1981.1 05 90%
Denmark As. 1015 110«4 111
Danish 8m A, 1040 100>4 110
Danish Hs B. 1040 10014 110%
Denmark (Is, 1042 !«)"(, 00'4
Dutch East Indies 6», 1947 04% 05
Dutch East Indies 40 yr «., 1002 04% 04%
Era nee 7%a, 1041 07 % 08
Eranoe 8s, 1045. 100% 101
Italy 5 yr. 0V4e .....on
.lapen 4s sterlling loan. 1031 8(0* $0%
Japan 4%s starling loan. 1925. .. 04% 05
Japan 4'*S 2d aeries, 1925. 04 94V*
Lynns 15 yr. 0*. 1034 81*2Ut .

Marseilles 15 yr. fis, 1035 81
M'tlco Exter. #0ld 4«. 1954 44 44%
Mexico Exter. alerting 5s, 1945... 58% 58%
Netherlands 05% 05%
Norway 8s. 1040 112 112%
Paris Lynns Med. R. R. 0* 75 75'4

* "* * '

Parto Alsffra tool* 10114
Queensland (Is, 1047 101% 102%
Queensland 7s, 1041 111% 112
Illn Clrsnde 25 yr. 8*. 104(1 100% 101%
Itln de Janeiro 8s. 11140 09 % 90%
Itio Janeiro 25 yr. ss, 1047 00% 100
Han Domingo 5s, 1058 Of.
Heine 21) yr. gold 7s. 1942 88 80
Hweden (is. 10:10 105% 105%
united Kingdom 5%s. 1022 100
United Kingdom 5%s, 1020 108
United Kingdom 5%s, 1937 105 ' 108%
Uruguay 8s, 104(1..... 107 108
Zurich 8s. 1943 114 1)5

Closing prlees of storks In which fhsrs tewr*
no transactions yesterday:

Bid. Ask. Rid. Ask.
Air Rrduct. 50% 57% Am Bug pf.108 . 112
Alaska Cold % % Am Bil T Pf 07 00%
Alb A Hus.,180% 200 Am Em rts. .. %
Al Am cah 114% 118 AmToltC .no 01%
Amat fi 1st 70 80 A TAT rts, 3% 3%
Am tlk Nte 71 73 AWWk 7*. 88 80
Am Rk pf 51 52 AtnWhnl pf 88 01
Am B B pf. 70 80 AmVVool pfina 100
Am BUS pflOO 110 Afn Zinc pf 4(1 47%
Am C E pfl20% 125 Art Metal,. 14'* 15%
Am ('hlcle. 9 10 ADO 1st pf 82% 83
Am Una!.., 05 Atl Pnw pf. 8t
A LErnn pf 09% 101 Atlas Tark. 1(1% 17
Am Linseed 34% 35 Auto Hales. 2% 4
Am Lin pf 50 35 Auto H pf.. 9'* 12
Am Irf>ep pflJO 111 Barnet pf. 0*. 07%
Am M A G __% ^ % Baulk Bros 50 34%
Am Mfla pfion 108% Bavuk pf. ion
Am Tied. ,.117 119 I Ileechnt P., .12 *33
Am Bad pf118 ., Behnt P p^lf>4
AmSer pf 11 07 .. II00II1E Ipf 40 SS
AHfFdy pf, 103 110 BrownSh pf 07 98
Am Snuff 147 110% Brunswick. 3 3%
AmSnuff pf 03

_
lofl Ruf A Sua. JO 90

Bid. Ask.
BufASua pf 4S
Buf R & V «W» «fi
Buf HAP pf 04
Br Binp StMl 13
RrKmSt lpf 72 7.'.
llusli Term. .. 100
Cal Pet pf 03 9t>4
Carson Hill 7Vfc » 074
l.'rr l'r lpf. .. P"
err Pr 2pf. S3 0*
CHI pf new S3 fi3
CAN*W pf. .121 124
OBtPAO pfJ"l 1<»
CHIP 7%. .97 97*
ecc a at i. 7S so
OCCA8I. pf 07 ion
duett 1* Pf.101 105
Col Purl pf .100
Col South.. 4* 4014
Col S.) 2pf. 5S «0
Con CIs pf. 71 7M%
Con r.BI.f.llS'* 110
Coad<-n pf. 04% 117
Con Can pfl024 112
Com Ur pf 118 1204
De«rn pf... 74 76
Prt A Mock 40
Hrt United. (174 ..

Oilflwm 11. 174 23
Durham pf. 70 PO
Kaatm K pf108% ..

Klk 11 K pf 3714 *30
KndlettJ pf 11314 1144
Fed M A 9. 124 '4H
Fairbanks.. 14 lfl
Flatter B pfUO 115
F II4.V O pf 01 0114
Flsk Bub.. 1214 131*
Oen Bali... 120 134
n«n Bnk print! 1<«
Oen Cl« pf.l0.".!4 ins
tint'a Up pfin'l 105
Ollllland pf 40 53
<loodrlch pf S014 S7
Ouantm pf. 02 07
f»tllf MAN 1314 1«H
OulfMAN pf 40 41
OMlf Stl pf. 102
Hrvrstrr pf1174
111 Cant pf 111% 112H
111 C pf U. 73 S2
Ind Ref pf. (154
Int Asr pi 30 40
lnt Nlnk pf SI S24
fnt P pf St. 744 75
Intrr BT w 20 30
lnt Salt fit «s
Iowa Crni.. S 10*4
Iron Pr pf. 50 S3
Ksn c a pf r,7 3S14
Kayser lpf I04 105
KvPT fi*pf S3 Sfl
Kel WM pflOO 105
Keo A DUM 4 9
Ken 1)M pf. 50
KreageSS pf1124
Kr»Sa S II 00 120
KrSaaHM pf 105 120
I.akeKW pf 714 7414
Ms A M Pf112 120
I.I«AM 71..107 105
Lima Lo pfUT ..

t.nrtard pf 111
I.se W lpf. 103 104
Mrk M 2pf SI4 S3
Malilna'n pf Pn »2
Man Hhlrt. 36% .10%
Man Ph pf.iot!
Mkt Pt R 74 0%
Mkt P tl pf 37 43
MktSR 2pf 22 23'4Msv D P pf I IP 113
Met Prt pf 07H 00
Ml.h Cm .205 215
MHPHMLL.. 03 fiS
M.KAT pf..
MKT war.. 334MKT w pf. .104 Jv4
Mor A Krx 774
Mont P pf .1Mii 110

Bid. Ask.
MulllnsB pf 014 03
Nhch A a 1.105 i:io
Nash Mtra.400 600
Nat Acme.. 14 16
Nat Bis pfUS 123
Nat CAS. 55 MHi
N C A K pf 02 00
Nat DAB. 3S4 56%
NYCPL lpf 00 101
N Y Dock. .704 374
NY Dock pf 5*4 fio
NY Stale R 17V 20
NorAW pf.. 73 SO
Nova Ho Stl 54 30
Knnnally... 10 II
Ohio (I A B. M'i 7
Ohio Fuel.. 51 54
Rey Tob pf. 117 lis
Bt Jo* Lead 104 10%
Savage A.. 12(4 14
Saxon M... 3% 4
Bra Ithk pf.l'tS 111
Sh..aa-B pf.. 70 SI
St, A SK pf 514 3«'i
SoPort B pf 05 00
Hplror pf.. S04 01
Ptan Mill.. 12S 12"4
Plan M pf 02 03
Fteel A T pf S5 S4
Htrrn Bros. 05 10"
Ptudbkr pf 114 116
Pop Steel, 32 23
Sup Stl pf. PO
Third Av«.. 22 24
Trans A W 36 3S
Twin C pf. s»
Underwood. 145 1404
Undrwd pf.lt0%M20
Otis K1 pf.101 104
Otis Stl pf. r.;« 55%
Owens B pf 105
1'ae Coast.. 12 1«
Pan Cat lpf 37 45
Pan TAT. 53 67
l'anhand pf fls4 ..

Penney pf.100
PereM pr pf SO Si 4
Phi III paJ pf 004 93
PCC A PI. 07 99
PlttaFW pf 134
Pllts Ktl pf Oil 100'i
Poatum pf. 10S4 1004PreasBC pf.100 105
ProAP.ef pf 42 4<1
RyStSp pf .110 115
Rena A Barll*
R Rela pf. 624 724
Reading 2pf 53't #3%
Bern lpf... SS4 #3
Rrm 2pf. ..71
Un Par pf 7SV S0%
Union Tnk 10s 112
Union T pf. 10S 11114Un CI* Sta.130 163
Un C Rt pf.ioa 111
Un Alloy... 37% 3S
Un Drug.. an S2
I'n Dyrwd. 4'2 30
U s tixpr.. 74 3
Un Pap Bd. 14(4 10"4Un Br Inv 14'4 1'"4
UnRy in pf 324 S3
urnAim.. :: 7714
USlnAIn pf. "14 Of.%
USB lpf... 1144 1054U H Tub.. 3P4 no
IT S Toh pf.114
U S Smelt 43 44
1* B Sm pf. 4H 4*4
Vac C pf. OS «0
Vn-C c 11. 204 21
Vnl CAC pf SO S2
Va By A P 3*4
V riaaltn pf 03 07
West lpf . 73 73
Wilson pf *7 01
Wis Centra I 20 50
WoolwortblS." 10O
Wltvlh pf. 120 12.1
Wnrlh pf A 02 »4

Mulllna H) 10% 22 Worth jif R 74 70%

UNITED STATES TREASURY STATEMENT.
KhHoI DUioict (. Tub N«w Ymi Hiutn.

N>tr Vork Hrmlil Huron 11.
U««hlnttmn I>. I"., Sopt 1. f

R*v*nu* rorodpl* ."* .wp*r>*1tur*« ». *t "tin#* nf txwlnro* Augtwt 29.
0*rr*MM«naiflK

Thl« period
n«r<-1pt« ordinary: mon-n. In*" yror, y»*r lOTM

OlMtnm* WT.M4.rn |2* ,.90*m I7S.0M 127
lntnn*l rovnnu*:

InOOtn* nnd profit* (4* 2S.:i94.07« SO.npO ,234
Ml*C#!l*n49U* llj.4kT.0W lia.OM.184 Wr. wit *2*
MlKCflHrioon* f4*»nu» T.444.4" It.214.".*7 SO. 17_',.1t*
Pnnnm* C*n»l toll*. *«. .. 1,051940 *02.710 1*50.77*
Tot*I «rdl«»rv 11 2JO.497.4ns 41* 075,12-.

nf ordinary dUh\irrom*nt»
nv»r or#»9*ry r*c*lpt* 1«*M7* **441 44* f*.tl0.3?7 241,14"

Tntnl nrdlnnry dl»lnir'*m«n»« ... llS,4M,**2 >72.Mt,0()4 4St.ini,Ml 4*4 07"
l»»l*nro "".**>. W41.Wi.t4T.
.R«roip» *nd dl»htiro«m«n»» for Jun* r»*«M«t Ow Thimiiu In T'tly *ro t«olud«d

The Chicago & Alton
Railroad Company

Three Per Cent. Refunding 50-Year Gold Bonds
In view of the appointment of a Receiver for the Chicago &

Alton Railroad Company, aCommittee has been formed composed
of CHARLES A. PEABGDY, President of The Mutual Life
Insurance Co. of New York; DARWIN P. KINGSLF.Y, President
New York Life Insurance Company; JOHN J. MITCHELL,
President, Illinois Trust & Savings Bank, Chicago; W. A. DAY,
President Equitable Life Assurance Society; E. D. DUFFIELD,
President, Prudential Insurance Co. of America: GEORGE E.
ROOSEVELT, Secretary, Bank for Savings. New York: to protect
the interests of the holders of the Company's Refunding Mortgage
3% Bonds, of which there are $45,350,000 6ondsoutstanding, fne
members of the Committee represent very large holdings of these
bonds.

The Committee will watch the interests of the 3% bondholders,
and. in ca«" it «hould become advisable, it will issue a call for the
deposit of bond .

CHARLES A. PEABODY, Chairman.

3

NOTICE or REDEMPTION.
To Ihr Holder- of JYftecn War Seven t4

Cent. Convertible Gold Bond* of J
FREEPORT TEXAS COMPANY «

Notice la hereby flven pursuant to the ptd|
visions of the Trust Indenture agreement
dated April 1. 1922. made by Freeport Texaf
Company with The National City Bank
New York, Trustee, that raid Freeport 'Ihxi
Company has exercised the option confern
upon It by the said trust Indenture agreerr.e
to redeem and pay off on October 1, lt»7£
all of Its Fifteen Year fleven Per C'»nt. Cof
vertlble Gold Bonds Issued under the provi¬
sions of the said trust Indenture and tlid*
outstanding at the redemption price of l0»
per cent, of the principal amount thereof. ;.The holders of said bonds t temporary!
shall on the first day of October, 1922. pre-
sent and surrender said bonds a' the prlncJJpa! office of The National City Bank of Nine
York. Trustee, at No. 33 Wall Hiroet, In thd
Borough of Manhattan and State of Ne>f
York, for redemption at 103 per cent, of the
principal amount thereof and Interest tV
October 1, 1922.
On October 1. 1922, the date fixed for re*

dunptlon. the said bonJs shall ease to bear
Interest.
Pursuant to the provision* of the said

trust Indenture agreement the right to-con¬
vert hit* common capl'al stock of the Free-
port T«n> Company the principal of safll
bonds shun expire at the close of business
on the nth day preceding the first day iff
October. 1922, unleas wrl'ten 'notloo of elec¬
tion to convert the principal of suelt bones
shall have heen given to the Trustee and
the bonds referred to In such notlcs of elec¬
tion. with all tnatuiod coupons attached,
shall havo b.en deposited ttlth the Trustee
for the purposes of su^-h conversion on «f
before such tenth preceding day.
Dated N-ie York, August 18, 1922.

THE NATIONAL CITY BANK
UK NEW YORK, Trustee.

By W. W. HOFFMAN. Truet Officer.",
FRKKFOKT TEXAS COMPANY.

By K. P. 8WEN8QN. I resident

Mine Proposition.
A corporation owning exceptionally rich

mining proposition In French possession de¬
sires services of reputable and compete*fiscal agency to assist In the sale of soma
of the shares of It* capital stock In the
United State*. Exceptional proposlton. No
advance artists need apply, References will
be renulred and given.

rt 1143 HERALD, 280 BROADWAY.

ELECTION* and MKKTtNO*.
THE CHESAPEAKE ANI) OHIO

KAII.WAY COMPANY
Notice of Special Stockholder*' MeeMll

Richmond, V*. August IB, 1923.
NOTICE IS HEREBY GIVEN that a Spa-rial Meeting of tha Stockholders of ThaChesapeake and Ohio Hallway Company hasbeen called by tha Board of Directors of

said Company to be held at the principaloffice of the Company. In the City of niels*
mond, Virginia, on Tueaday, the 2#th da!
of September, 1022. at 11:00 o'clock A. M.,for the following purpose*:

(a) To consider and act upon a pro*
porsi to Increase the Company's capital
stock by the addition thereto of stock
In the par amount of 130,000.000. to ba
divided Into 300,000 shares of tha pafvalue of fino each, so as to maka th%
total authorized par amount of sue*
capital stock 119.3,000,000. constating of1,150.000 aliares of the par value of 9100
each, such Increase of capital stock ta
be of such class or classes, with sucH
designations, preference* and voting
power*, or restriction* or qualification^thereof, a* tit* stockholder* at said
meeting shall determine or authorise;
and specifically, without limiting tha
generality of the foregoing, to consider
and act upon a proposal that the addi¬
tional capital Mock ba In tha flr*t In¬
stance preferred stock, and that thf> same, or any thereof, may ba convertibleInto common stock;
<h) To authorize the Board of Dt2

rectors of tb# Company from time ta
time to Issue and to dispose of such
additional stock on such terms as tuc|Board may In the sxercla* of lta lawfuldiscretion determine;

(c) To ratify and confirm such actiontheretofore taken or authorized by ssldBoard In anticipation of such action b#the stockholders, as may be submitted
to the meeting, and to take such othO
and fur'her action lit the premises. In¬
cluding the authorization of any neces¬
sary or appropriate amendment Ofamendments of th# charter of tha Com¬
pany, as the stockholders at tha mstlglng may determine; and

Hit I-or the transaction of such othsfbusiness as may properly com* bafotk
the meeting.

For tha purpose of th# meeting tha stocktransfer books will ba closed at 1 P. it,
on Friday, fvptember 1. 1922. and remain
clossd until in A M. on Wednesday, Bsp-tsmber 27. 1022. .*

Bp Order of ttte Beorif of Directors.
A. TBRVVFTT. Secretary,

NOTICE} OK KPRCTAI, hTOCKHOLDBRgr
MEETINGS OK THE

NEW VOKK I.IFK IN*t RANCH AND
TRt *T rOWTANV

To the NtnrkhuUIf rs of tho
NEW YORK I IKE INgCBANCH ANDTHI kt COMPANT:
II) A Special Mooting of Ih# Stockhotderf

of Now York Life Insurance and Truat
Company will be held at ths offlrs of tho
Company, #? Wall Street, Now Tork OltyiKepicmber 1, 1922. at 10:00 A M . to rota
upon a proposition to mere* The Hank of
Now York Into tho Now Tork Ufa Insur¬
ant* and Truat Company, to approve at\
a*n omont made and entered Into by (ha
Now York Life Insurance and Trust Com¬
pany and Tho Dank of Now York to effect
sin h merger, and tn si irova all aettsit
tsken hy tho Board of Trustee* of tha Now
York I.lfs tnsuranca and Trial Companjl
In rsspart of said sorssmsnt and tha merger
(heroin provided for aa sheen by tha mw
ute* of the Trustees' meetings.

(2) A Special Meeting of ths Stockholder!
of th» New York Ufa Insurance and Trust
Company will l»s held at tha office of tha
Company, M Wall Ptreet, N-w York City,
September 7, id?;, at ti:00 a. M. for tha
purpose of authorlilng ths Increase of tha
rapltal stock of tha M»* Tork Life Ineur.
tnrs ami Truat Company from Ona Million
Dollars (fl .000.000.), th» present authorised
amount, consisting of Ten thousand share*
rI0.no">, of tha par value of One hundrag
Dollars <9100) each, to Eoirr Million Dole
lars iga.onn.oon >, consisting of forty thou*
sand shares («0.0n0i of .the par value of
One hundred Dollars rllOO.) each.
The transfer honks of tlie Company will b«

floss a« the rl.jsn of business September 3,
10;?, and reopened at the beginning of
business September II, 1922
BY ORDER OK THE BOARD OF TRL'RTKWI

EDWIN a. MERRILL.
President-

JOHN C. VEDDElt.
fteerttarr.

Dated, New York, August 11, |9y2.
fwRTTTT.F ~pIccTaT""

STOCKHOLDERA' WRKTtfflM OB

The Bank of hew York
New York, Auguot SI, HIS.

To file «wkM4'r< nf
TMR HANK AY NKW VWIIKt

I. A eperio; mooting nl the otoekholdere ot
Tii» Honk uf Now York will bo held ot the
Office of tho book. 4S \v«;i utreet. Now Tor*
City. on 8rptomt.er 7. 1012. ot ton o'clock
A. M for tho pnrpooe of ootlng upon ok
ktroomont mode betweea Tho Honk of Now
York And Now York l.lfo Inottronco onit Truot
Company, purauant to tho Hanking Low of
the Htoto of Now York, for tho merger Ot
Tho Hank of Now York Into Now York Llfk
MNMM and Truot Company, to bo Viwm
theieafter o* lionk of Now York ond Truot
Co iipOtiy¦.

3. A epfflAl mOottni of th* atoekholdore at
Th" Muk "f N w York win ho haid at the
Otrlt# of the honk, 4k Wall Ktrret, Now Tor*
City, on September 7, 11)22, ot eleven o'rlook
A M., fm tho ptffguoo of Atithoriilng tho In-
»-ear« of tho CABltAl atook of The Bank ot
No v York, frnm T*o MltMnn DollAri (99,00#,-
000), tho proaont authorlood Amount, ronnlet-
".r.ti nf Twenty ThnuoAnd (tO.OOOi ahorto IT
no pot voiu* of ono Hundred potler* t|i00>
o*-h. to Two Million Fl*. Hnndrod Thnueen#
Dollar* (fl.fiO0.00O), MMIettRf Of Twenty-
five Thouaanrl (2*,«00| aherea of thO pAf
rolur of On a Hundred Collar! ($100) each.
The tronofer hnoke nf The Honk of Now

Ynrk «l l» rlnord at the clone or buolneo*
Peptemlmr 2 IMY. .and ^-opened At thA opok¬
ing rf hnotneoa daptriiih-r d, tD33.

By order of tho Hoard of Director#.
H&nuKRT L. OHIUOS.

ftnltlkb
FRRDERICK C. MKTZ, JR.,

c* fi ihlii'i


